TRUST TRANSFER INDUCEMENT AGREEMENT

AGREEMENT dated , between (Names of Shareholders), residing at (Address) as
Grantors (the “Grantors”), (Name), as Trustee (the “Trustee”) of the (Names of Shareholdgss)
Irrevocable Asset Management Trust (the “Trust”) and (Name of Corporation), a New Yorl cooperative
apartment corporation, having an office c/o (Managing Agent)

RECITALS:

The Grantors are the holders of XXX shares (the “Shares”) allocated
lease (the “Lease™) appurtenant to Apartment XXX (the “Apartment”)
Grantors and Trustee acknowledge that the (Name of the Corporatig

This Inducement Agreement is being executed ingbrder to ind® ° Corporation to
consent to the proposed transfer.

NOW, THEREFORE, in consideration of i gals, and the promises and
covenants contained herein and for other valuable i 1 e receipt and sufficiency of

1 Occupancy of Apartment. ansfer«and assignment of the Shares and
the Lease to the Trust, the Trust sh taryMlessee of the Apartment for all purposes,
except for the purpose of occupancy o . Notwithstanding anything to the contrary

contained in the Lease, the

except for the Grantors ion’s express written consent in each instance. There
are no “immediate ” of the Trust. Any violation of this Agreement shall be
considered a defaul essee, under the provisions of the Lease. The occupancy

rustee shall promptly offer the Apartment for sale and use the
the Apartment as promptly and as reasonably practicable.

. The Trustee acknowledges and

f the Lease. The Trustee shall not thereafter sell, assign, encumber or transfer the

nt, Shares and Lease or any interest therein or thereto, in whole or in part, to any person,

et or allow any other person to occupy the Apartment without the express written consent
otthe Corporation. As a condition to the Corporation’s approval of the transfer of the Shares
and the Lease to the Trustee, the Trustee and the Grantors acknowledge and agree that,
notwithstanding any purported future disposition of the Apartment (whether pursuant to t



terms of the Trust, or otherwise), the Corporation retains and reserves the right granted to it

under the Lease and the By-Laws to review and approve or reject in its sole discretion (i) any
subletting of the Apartment, and (ii) any further transfer of the Shares and/or Lease, whether by
the Grantors or by the Trustee or otherwise, including, without limitation, any disposition of an
interest in the Shares and/or the Lease as a distribution of all or any part of the asggts of the
Trust, and whether such purported disposition occurs during either of the Grantors’
reason of the exercise of any power of appointment or any fiduciary power under the
reason of the death of the Grantors or the termination of the Trust, and whether to a

rights or beneﬁts attributable to the Shares of Lease), whether willfully, by 6P%
of the Trust, by operatlon of law, or otherwise, shall be void and shall nga
effect on the boe N 5 5

3. Corporation’s Reliance Upon Trustee’s Covepants a

executed in connection with this Agreement in
Lease, and that the Corporation would not ot
represents that the Trustee 1s authorized and ey Trust to execute and deliver
on behalf of the Trust this Inducement elated documents, instruments and
agreements, and-to-pay all maintenance, fe gr amounits required under the Lease and in
and the ownership thereof by the Trust.

ring Plan, as the same may be amended from time to time, on the
ement, the Lease and the By-laws shall prevail.

ther related matters. Any and all costs and expenses, including without limitation,
le attorneys’ fees and disbursements in connection with this Agreement or the
ement of its or their terms, which the Corporation may incur shall be deemed additional
refit under the Lease.

7. Indemnity. The Grantors and the Trustee covenant and agree to defend,



indemnify and hold harmless the Corporation, its board of directors, its agents, attorneys,
servants and/or employees, from and against any and all claims, losses, causes of action,
damages, and liability, including, without limitation, reasonable attorneys' fees and
disbursements, incurred in connection with or arising under this Agreement and/or by reason of
the transfer of the Apartment, the Lease, and/or the Shares to the Trustee and/or the occupancy

the Apartment.

8. Miscellaneous.

Grantors and the Trustee agree that any judgment rendered against the
be conclusive and may be enforced in other jurisdictions by suigon the ¥

proceeding by them against the Corporation, its board of dir:
employees in respect to any matters arising out of or }

consent or waiver to or of any other breach
unless in writing signed by Corporatign.
(c) Any notice hereunder shall be in
mailed by certified mail, retu

ent shall be governed by the internal laws of the State of New York, without giving effect to
conflicts of law. The invalidity or unenforceability or any provision of this Agreement shall not

9. Joint and Several Liability.
The obligations of (Names of Shareholders) and the Trust under this Agreement shall be joint and several.



